PERFORVANCE BOND
FOR CONSTRUCTION I N CI TY RI GHTS- OF- WAY

KNOW ALL MEN BY THESE PRESENTS:

THAT: ,
Addr ess: ,
as PRI NCI PAL, and ,
as SURETY, are bound to as

the Obligee (hereafter “CITY"), a political subdivision of the
State of Florida, in the full sum of

_________ (U.S. Dollar) ($ ), for paynent of which
PRI NCl PAL and SURETY jointly and severally bind thensel ves, their
successors, assigns, and personal representatives.

SEALED with our Seals, this __ day of :

WHEREAS, PRI NClI PAL has applied to the CITY for a permt,
hereafter “Permt” to

hereafter “Inprovenents,” within certain streets, subdivisions or
other areas, wth , known
and identified as:

in accordance with the plans and specifications for said
facilities approved by the ; and

WHEREAS, PRI NCl PAL has agreed and is required to furnish a
good and sufficient bond conditioned upon the reconstruction,
restoration and repair of all existing and future street paving,
shoul ders, drai nage swal es and ot her drainage structures damage
or subsequently affected by the construction of said |Inprovenent,

NOW THEREFORE, PRI NCl PAL, SURETY AND CI TY agree as fol |l ows:

A CONDI TI ONS OF BOND

The consideration of this obligation is such that said Gty
of Fort Lauderdale, its successors, |egal representatives or
assigns, shall restore, reconstruct and repair all street paving,
shoul ders, drai nage swal es, etc., as outlined above, overlying or
adj acent to said Inprovenents; and if all required fees have been
paid to CITY and if all provisions, specifications, standards and
other regulations currently in effect have been conplied wth,
then this Bond shall remain in full force and effect for one (1)



year after the construction of the Inprovenents have been
approved and accepted by the CITY OF FORT LAUDERDALE. PRI NCI PAL
shall contact CITY for an inspection of the work site not nore
than thirty (30) days prior to the one (1) year after acceptance
by CITY. |If such inspection disclosed no pavenent settlenment or
ot her damage resulting fromconstruction of the I|Inprovenents,
then this Bond shall be released; otherwise it shall remain in
full force and effect.

B. DEFAULT:

PRI NCI PAL and SURETY jointly and severally understand, in
the event the PRINCIPAL fails or refuses to conplete the
obligations required by the Permt and this Bond, the CITY has
the right to:

(1) denmand that the SURETY pronptly renedy the default; or

(2) denmand paynment by the SURETY of the anpbunt due to CITY
up to the face anount of the Bond by letter signed by the Gty
Engi neer, or a designee, stating that the PRI NCl PAL has defaulted
on his or her obligations as set forth in the Permit and this
Bond, which obligations were a condition of permt approval; or

(3) institute an i mMmedi ate suit against SURETY to recover
the full anpbunt of this Bond for the purposes of conpleting the
obligations set forth herein.

Notice to CITY that this Bond will expire prior to
performance of PRINCIPAL’s obligations shall be deened a default.

PRI NCI PAL and SURETY jointly and severally understand that
failure to conplete the obligations required by the Permt and
this Bond in accordance with any tinme periods set forth therein,
or at the latest, to conmence or recomence conpletion of the
obligations within thirty (30) days after witten notice by the
Cty Engineer, or a designee, to do so, shall be deened to be a
failure or refusal to conplete such obligations.

PRI NCI PAL and SURETY al so understand that in the event the
CITY elects to institute suit against SURETY and the funds
recovered thereby prove insufficient to conplete the obligations
required by the Permt and this Bind, the PRI NCI PAL shall be
I iabl e hereunder to pay the CITY, any suns required to conplete
t he obligations hereunder, including, but not limted to, |egal
and contingent costs, together with any damages, direct or
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consequential, which the CTY may sustain because of PRI NCIPAL’ s
failure to conply with all of the requirenents hereof.
C. NOTI CE

Whenever any of the parties desire to give notice to the
ot her, such notice nust be in witing, sent by registered or

certified mail, return receipt requested, addressed to the party
for whomit is intended at the place |ast specified and the place
for giving notice shall remain such until it shall have been

changed by witten notices in conpliance with the provisions of
this paragraph. For the present, the parties designate the
foll owi ng as respective places for giving notice:

To: CTY OF FORT LAUDERDALE

To: PRI NCI PAL:

To: SURETY:

D. BOND TO REMAIN I N FULL FORCE AND EFFECT:

This Bond shall be kept in full force and effect by the
PRI NCI PAL at all times, including any warranty/ mai nt enance

period, as provided herein. In the event of any material change,
cancel l ation, expiration or non-paynent of prem uns, SURETY shal
notify CITY by certified mail or registered mail, return receipt

requested, at lease thirty (30) days prior to the effective date
of the change, cancellation, or expiration of said Bond. Notice
to CITY that this Bond will expire prior to performance of
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PRI NClI PAL’ s obligations shall be deenmed a default pursuant to
section B above.

| N WTNESS WHERE, the PRI NCI PAL has caused thi s PERFORMANCE
BOND to be executed by (and
attested by its Secretary and it corporate seal to be affixed, if
the PRINCI PAL is a corporation); the SURETY has caused this bond
to be executed in its name by its Attorney-in-Fact duly
authorized to do so, and its corporate seal to be affixed, on the

____ day of :
PRI NCI PAL
Si gned, seal ed and delivered
in the presence of:
W t ness
By:
W t ness
Title:
SEAL
(Type Nanme and Title signed above)
SURETY
By:
Wt ness Agent and Attorney-in-Fact
Type Nane and Title:
W t ness

Addr ess:

(Street)

(City/ State/ Zi p Code)

Tel ephone No.

Per f or vance Bond No.



L: \ AGMTS\ SURETY\ 1999\ PERFBOND. WPD




